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In this guide, we'll cover the key screens on Introducer Internet for
submitting a Shared Ownership application. Throughout this guide, we'll
use the following example:

o Purchase price: £200,000 o Mortgage: £90,000
o 50% share being purchased: o Deposit: £10,000
£100,000 o Shared Ownership rent: £250 pcm

1. Before submitting an application
> Introducer Internet > Agreementin

principle

3. Introducer Internet > Full mortgage
application

+ Remortgaging and buying an additional
share

. Remortgaging and buying the final share
. Where to get more help
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Before submitting an application

Affordability calculator

1. Visit our website — we've got a dedicated page on Shared Ownership thatincludes detailed criteria.

2. Check how much your client could borrow by completing our affordability calculator.

@Mmgag?d?m“ > @thewmpemes > @ Income > @Cvmm\'tmentsa"dEXPendilure > @ Results @ Mortgage details > @ Other properties > @ Income > @ Commitments and expenditure > @ Results

[r— Monthly committed expenditure

Use this section to enter any monthly committed expenditure items such as nursery, school, college or university fees, Shared Ownership rent, ground rent, service charge etc.

Mortgage details
Do you want to enter any other monthly committed expenditure?
Isitasingle or oint application?

“ Jant = e

Numberof financial dzpendant:
lumberof financial dzpendants Childcare and education (please include any nursery, school, college er university fees) (2

0 v

£ 0
Vart
otgzgetype (2 Maintenance payments (2
Estimated progerty value Life, health insurance and private pensions (2
£ 100000

@ Forshared Ownershipapplications, please enter the value of your clisnt's share nstead cfthe property value

Arethey existing Santander mortgage customers moving home?

* “

Repayment method

Capital and interest v

o™ don'tlend above any appicant's intended retirement age. The maximum age at maturity is 75. The maximum
termis 4) years,

Kny other expenditure you think we'll neetNg consider? (2

Term

£

5 v yers 0 v monihs

& Santander

@ Make sure the deposit figure entered is
based on the share your clientis purchasing.

@ Please enter:

o Monthly ground rentinto the ‘Ground
rent' box (£15 in this case).

o Monthly service charge in the 'Service
charge' box (£10 in this case).

o Monthly Shared Ownership rentinto
the ‘Any other expenditure you think
we'll need to consider' box (£250 in
this case).


https://www.santanderforintermediaries.co.uk/products-and-criteria/shared-ownership

Introducer Internet
> Agreement in
principle
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Introducer Internet > Agreement in principle

Financial > Budget planner

In this section you'll complete your client's budget planner on Introducer Internet.

e Roresmentin pribelple | Yousrein Appfostin » Vi appcsions > Buget e @ Don'tinclude the Shared Ownership
Personal Budget planner rent, ground rentor service charge
Property portolo here as we'll ask for it later when you
Fnanci income s commitment bresicioun * @ get to the full mortgage application.

Total combined net monthly income

(as calculated within the affordability calculator)

Applicant 1

Employment details

=] |
Income details

Financial declaration Monthly committed expenditure

Commitments

Childcare and education + 7

Budget planner ‘ £

Loan required

Maintenance payments = ?

Present housing

E

Declaration and submit

Monthly running costs of other properties = 2

£0

Life, health insurance and private pensions + ?

[¢]

Additional committed expenditure + 2

<]

&« [ conciue
& Santander




Introducer Internet > Agreement in principle

Loan required > Loan details

In this section you can provide details of the loan your client requires.

New Agreement in principle Al p Loa n Deta| |S

+ Personal

« Property Portfolio Mortgage required + 7

Financial

£ 90.000

Loan Required
Purchase price/valuation = 7

200,000 /

£

Loan purpose
Loan breakdown Property usage
Present housing Wholly Owner-Occupied Res.

Declaration and submit
Type of product = ?

Fixed Rate Productiless than 5 years)

Does the product have a cashback element? = ?

& Santander

@ Make sure you input the mortgage
required. The maximum we can lend
IS 90% of the share.

Don't forget to enter the full purchase

price/valuation and not the value of
the share.



Introducer Internet > Agreement in principle

Loan required > Loan purpose

In this section you can provide details of the loan purpose.

@ Select 'Shared Ownership' as the loan
purpose and input the percentage of

New Agreement in principle Loa N Pu rpose

v Personal the initial share your client will own.
v Property Portfolio Loan purpose *
; Shared Ownershi " .
ol g @ Check our Shared Ownership page on
, our website for full details of our
Loan Required ) ) .
What will your percentage of ownership be? =+ ? pollcy.
v Loan details
50

Loan purpose

L b Brakadan Can you purchase remaining equity? *

Present housing Yes Mo

Declaration and submit

& Santander


https://www.santanderforintermediaries.co.uk/products-and-criteria/shared-ownership

Introducer Internet > Agreement in principle

Loan required > Loan breakdown

In this section you can provide details of the loan your client needs.

New Agreement in principle | AIP Loan breakdown @ The depositin the ‘Loan breakdown'

includes the deposit that your client

FEELTL i R has provided. Plus, the amount

) owned by the Shared Ownership

Property Portfolio Mortgage required - .

provider.
£ 90,000
Financial

Funds required to improve property *
Loan Required

£ |0
Loan details
Total mortgage required
Loan purpose £390,000
Deposit
Loan breakdown £110,000
Purchase price
Present housing £200,000
Loan parts

Declaration and submit

Loan Amount * Repayment Type * Loan Term *

£ | 90,000 Repayment v 25 d

Total £ 90000

Add Loan Part

& Santander
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Introducer Internet > Full mortgage application

Property to be purchased > Property details

In this section you'll need to complete the property details for the property being purchased.

[ fth dout? + ?
Property Details Fartof the propartyrented out? - () Make surethe tenure of
ver “ the property is
Property address - 2 ‘Leasehold Shared
renure of property - Ownership' Don't forget
SANTANDER UK PLC, GRAFTON GATE to include an amount for
EAST, MILTON KEYMNES, MKS 1AN Leasehold Shared Ownership N grOUﬂd rent aﬂd Service
c;mcodesemh
Years left on lease = 7 Charge <monthly
equivalent).
Is the property in Scotland? + 100

@ For the ‘Ground rent’ and

‘Service charge please

Will this property be your primary residence on the completion of your mortgage or at a enterthe amount you
later time? « 2 Ground rent, if variable provide details used in the affordabili ty

calculator.

Ground rent (monthly equivalent) *

£ 15

Property used without structural change? + 7

Service charge (monthly equivalent) =

£ 10

& Santander 11



Introducer Internet > Full mortgage application

Loan required > Loan purpose

In this section you'll only need to answer the mandatory questions.

e Loan Purpose () Provide details of the Shared

FIEAT Rt Ownership rentand address details
. i Loan purpose - .
Financial of the provider.
Shared Ownership ~
Property to be Purchased
Loan Requied What will your percentage of ownership be? + 7 , ,
! @ For the ‘rent! please enter the
Loan details 50

amountyou used in the affordability

Can you purchase remaining equity? Ca LC u |~a tO r

Loan breakdown

Repayment strategy

What rent will you be paying? « ?

Loan deposit details

‘E 250) X

Present housing

To whom?
Submission Form
Registered housing N
Declaration and submit
Name
Santander
Address

SANTANDER UK PLC, GRAFTON GATE
EAST, MILTON KEYNES, MK9 1AN

Are you applying to anyone else for funds? «

1e “

& Santander
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Remortgaging and buying an additional share

Agreement in principle > Loan required > Loan details

If your clientis remortgaging and raising additional borrowing to purchase an additional share, you'll need to follow these steps.

New Agreement in principle Alp Loa N Deta | |S

« Personal

Mortgage required =+ ?
« Property Portfolio rigag d

£ 135,000

Financial

Loan Required

Purchase price/valuation = ?

Loan details £ 200,000

Loan purpose

Property usage

Loan breakdown
Wholly Owner-Occupied Res.

Present housing

+ (2
Declaration and submit Type of product = 2

Fixed Rate Product(less than 5 years)

Does the product have a cashback element? «

& Santander

@ Make sure you input the mortgage
required. The maximum we can lend
1S 90% of the share.

Don't forget to enter the full purchase
price/valuation and not the value of
the share.

?

14



Remortgaging and buying an additional share

Agreement in principle > Loan required > Loan purpose

If your clientis remortgaging and raising additional borrowing to purchase an additional share, you'll need to follow these steps.

New Agreement in principle Loa N Pu rpose @ i(ejtdect 'Shtared gvv[nership + ]
itional’ as the loan purpose an
» Personal input the currentshare and the
Loan purpose * additional share being purchased.
« Property Portfolio
Shared Ownership + Additional “~
¢ Finandal @ Check our Shared Ownership page on

) ) ourwebsite for full details of our
What is your current percentage of ownership? = ? l
Loan Required pOoLCY.

50
v Loan details

_ Additional percentage being purchased? = ?
Loan purpose

25
Loan breakdown

Present housing Can you purchase remaining equity? *

Declaration and submit Yes No

& Santander

15


https://www.santanderforintermediaries.co.uk/products-and-criteria/shared-ownership

Remortgaging and buying an additional share

Agreement in principle > Loan required > Loan breakdown

If your clientis remortgaging and raising additional borrowing to purchase the final share, you'll need to follow these steps.

AIP Loan breakdown @ Enterthe amountneeded to
purchase the additional share.

New Agreement in principle

Personal Loan breakdown
F‘roperty Partfolio To pay back original amount borrowed on this property =
£ | 90000
Financial
To pay back existing home improvement loan *
Loan Required £ 0
Loan details To pay for further home improvement loan =

£ 0
Loan purpose

To pay back exisiting non-home improvement loan «
Loan breakdown e | o

Present housing To use for business purposes *

£ 10
Declaration and submit

To use for personal purposes *

£ 0

To purchase additional share of sharedownership property *

£ | 45,000

Total amount you wish to borrow

£135,000

Estimated value of property
£200,000

& Santander 16
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Remortgaging and buying the final share

Agreement in principle > Loan required > Loan details

If your clientis remortgaging and raising additional borrowing to purchase the final share, you'll need to follow these steps.

Mew Agreement in principle @ Comp[ete these details like a
Mortgage required + 2 standard remortgage with capital
X e raising application.
£ | 180000| )4
« Property Portiolio
Financial Purchase pricefvaluation + 7
Loan Required £ | 200,000
Property usage *
Loan purpose .
Wholly Owner-Occupied Res. AV

Loan breakdown

Type of product = ?
Present housing

i i Fixed Rate Product(less than 5 years) AV
Declaration and submit

Does the product have a cashback element? = 2

& Santander
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Remortgaging and buying the final share

Agreement in principle > Loan required > Loan purpose

If your clientis remortgaging and raising additional borrowing to purchase an additional share, you'll need to follow these steps.

New Agreementin principle = LOanN PuU rpose @ Select ‘Capital Raising' as the loan
purpose and not ‘Shared Ownership
» Personal final’
Loan purpose =
¥ Property Portfolio Capital Raising| v
¥ Financial
Loan Required

v Loan details

Loan purpose

Loan breakdown
Present housing

Declaration and submit

& Santander



Remortgaging and buying the final share

Agreement in principle > Loan required > Loan breakdown

If your clientis remortgaging and raising additional borrowing to purchase the final share, you'll need to follow these steps.

Personal
Property Portfolio
Financial

¥ Loan Required

v  Loan details

+ Loan purpose
Existing lender

Declaration and submit

AIP Loan breakdown

Loan breakdown

To pay back original amount borrowed on this property *

E 135,000

To pay back existing home improvement loan *

£ |0

To pay for further home improvement loan =

£ |0

To pay back exisiting non-home improvement loan +

£10

To use for business purposes *

£|0

To use for personal purposes *

£ | 45000

Total amount you wish to borrow

£ 180,000

Estimated value of property

£ 200,000

& Santander

@ Enterthe amount needed to
purchase the final share under 'To
use for personal purposes’.
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Where to get more help

Contact us

0\ Visitour Santander for Intermediaries website > Literature to
access our Introducer Internet guides.

Speak to your dedicated contact so they can help you with your
O application, making the process easier for you and your client.
C— Enter your Introducer Internet code into the dedicated contact
search on our ‘Contact us' page to find their details.

@ Call our Introducer Internet help desk if you need technical

supporton 0800 085 1198.

& Santander

You and your administrators can Live Chat with us about
your existing applications and new business enquiries.

22


https://www.santanderforintermediaries.co.uk/help-and-register/contact-us/
https://www.santanderforintermediaries.co.uk/help-and-register/contact-us/
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Santander for Intermediaries is a brand of Santander UK
plc and is not a requlated company. Santander UK plc.
Registered Office: 2 Triton Square, Regent's Place,
London, NW1 3AN, United Kingdom. Registered Number
2294747 Registered in England and Wales. Telephone
03309123 123. Calls may be recorded or monitored.
Authorised by the Prudential Regulation Authority and
regulated by the Financial Conduct Authority and the
Prudential Regulation Authority. Our Financial Services
Register number is 106054. You can check this on the
Financial Services Register by visiting the FCA's

website www.fca.org.uk/register. Santander and the

flame logo are registered trademarks
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